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Dear Sir/ Madam,

Pursuant to Regulation 33 and Regulation 30 of SEBI (LODR) Regulations, 2015, we
inform you that the Board of Directors in their meeting held today i.e. 14/02/2024 at
Chandigarh, approved the following:
- Standalone and Consolidated Unaudited Financial Results along with Auditor’s
Limited Review Report for the quarter and nine months ended 31.12.2023. (Copy of

Financial Results and Limited Review Report is attached herewith).

The meeting commenced at 4.00 p.m. and concluded at 4.35 p.m.

Kindly take the same on your records.

Thanking you,

Yours faithfully,

for SAB INDUSTRIES LIMITED
Digitally signed by Gurpreet Kaur
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Independent Auditor's Review Report on the uarterly and Year to Date
Unaudited Standalone Financial Results of the Com any Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors
SAB Industries Limited

I. We have reviewed the accompanying statement of unaudited standalone
financial results of SAB Industries Limited (the "Company") for the quarter
ended December 31, 2023 and year to date from April 01, 2023 to
December 31, 2023 (the "Statement") attached herewith. being submitted
by the Company Pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations™).

2]

. This Statement, which is the responsibility of the Company's
Management and approved by the Company’s Board of Directors, has
been prepared in accordance with the recognition and measurement
principles laid down in  Indian Accounting Standard 34, "Interim Financial
Reporting" (Ind. AS 34) prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to
-express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of Interim  Financial
Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and
accounting  matters, and applying analytical and other review procedures.

M



A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently, does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards ('Ind. AS") specified under
Section 133 of the = Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Place of signature: Panchkula For S.C. Dewan & Co.
Date: 14-02-2024 Chartered Accountants
(Firm registration No. 000934N)

Per S.C. Dewan

Partner

(Membership Number: 015678)
UDIN-24015678BKEJZF4397
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SAB INDUSTRIES LIMITED
(CIN:LD000DCH1983PLC031318)

Regd Office: at S.C.0.49-50,Sector-26,Madhya Marg, Chandigarh Phone No.0172-2793112 Fax 0172-2794834

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months Ended 31st December 2023 (INR Lakh)
PARTICULARS THREE MONTHS ENDED NINE MONTHS ENDED | YEAR ENDED
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(UN-AUDITED} | (UN-AUDITED]) | (UN-AUDITED) | (UN-AUDITED) (AUDITED)
1/Income
(a) Revenue from operations 501.18 1501.17 0.00 2437.58 0 0
(b) Other ¥nr_,0me (net) 91.89 1565.74 121.53 297.23 655.68 1327.54
Total Income 593.07 | 1656.91 121.53 2734.81 655.68 1327.54
2|Expenses
(a) Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00 0.00
(b) Changes in inventories 404.61 1361.67 0.00 2168.52 0.00 0.00
and stock-in-trade
(c) Employee benefits expense 75.05 98.04 63.40 20148 191.91 281.60
(d) Finance Costs 115.55 56.82 9.93 174.41 14.00 17.54
(e) Depreciation and amortisation expense 3.34 3.34 3.02 10.01 9.07 13.34
(f) Other Expenses 70.65 60.34 14.50 164.33 101.12 136.81
Total Expenses : £69.20 1580.21 90.85 2718.75 316.10 449.29
3|Profit /(Loss) before exceptional items and tax (76.13) 76.70 30.68 16.06 339.58 878.26
4|Exceptional ltems
5|Profit /(Loss) before tax (76.13) 76.70 3068 |- 16.06 339.58 878.25
6|Tax Expense
a) Current Tax (13.65) 14.65 17.25 1.00 17.25 4.50
b) Deferred Tax 0.00 0.00 0.00 0.00 0.00 4.89
Total Tax Expense (13.65) 1465 1725 1.00 17.25 9.39
7|Net Profit/(Loss) for the period (62.48) 62.05 13.43 156.06 322.33 868.86
10|Extraordinary items (Net of tax expense)
11|Profit/(Loss) for the period (62.48) 62.05 13.43 16.06 322.33 868.86
12|Other Comprehensive Income,net of Income Tax
a) (i) Items that will not be reclassified to profit or loss | (2452.49)| 9273.74 10.29 | 15304 40 (232.02) (2302.85)
(i) Income Tax relating to Items that will not be
reclassified to profit or loss 682.29 | (2579.98) (2.86)| (4257 68) 84.55 640.65
b) (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(i) Income Tax relating to ltems that will be
reclassified to profit or loss 0.00 0.00 0.00 000 0.00 0.00
Other Comprehensive Income,net of Income Tax (1770.20)] 6683.78 7.43 | 11046.72 (167.47) (1662.20)
Total comprehensive Income for the period (1832.68)| 6755.83 20.86 11061.78 154.868 (793.34)
13|paid-up equity capital :( Face value Rs.10/- each) 1521.01 1521.01 1521.01 1521.01 1621.01 1521.01
14|Earning per share (of Rs.10/- each (not annualised)
Basic and Diluted Earning per share (0.41) 0.41 0.09 0.10 212 571

1 The statement has been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held
on14th February 2024,

2 The financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SEBI circular no.
CIR/CFDI/FAC/62/2016 dated July 05,2016.

3 The Statutory Auditors have carried out a limited review of the accounts for the quarter ended 31.12.2023.The figures for
the corresponding previous periods have been restated/regrouped, whereever necessary to make them comparable.

Place: Chandigarh . fFor 8.C ( /D de fcac?:u&fﬂ-"? 'S By order of the Board of Directors
Date : 14.02.2024 Char}re = For SAB Industries Limited
4 (sc. Dewan) Partnee

(Sanjay G
Additional Managing Director
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SAB INDUSTRIES LIMITED

(CIN:LC0000CH1283PLC031318)
Regd Office: at S.C.0.49-50 Sector-26 Madhya Marg, Chandigarh Phone No.0172-2703112 Fax 0172-2704834

SEGMENT REPORT
Segmentwise Revenue Results And Capital Employed for the Quarter and Nine Months ended 31 12 2023
{Rs.In Lakhs)
NINE MONTHS ENDED YEAR ENDED
1 SEGMENT REVENUES 3 023 311 31.12.2023 31.12
a) Construction Division 56.87 61.08 18.79 141.03 244 57 338.85
b) Real Estates Division 501.18  1483.40 0.00 2399.81 0.00 0.00
c) Investments (in shares) o.oo 132.42 £0.38 132.42 89.38 89.31
d) Agriculture 35.02 0.00 13.36 61.55 321.73 888.48
e) Infotech Division 0.00 0.00 0.00 0.00 0.00 0.90
) Unallocated 0.00 0.00 0.00 o0.00 0.00 0.00
TOTAL 593.07 1656.91 121.53 2734.81 655.68 1327.54
2 SEGMENT RESULTS
Profit/(Loss)
(Before tax and interest from
each segment)
a) Construction Division 14881 28.09 (52.60) 146.08 (32 41) (57 53)
b) Real Estates Division (126 00) (15.25) o.co (108 26) 0.00 0.00
c) Investments (in shares) 0.00 13242 89.28 132.42 ED.38 £0.31
d)  Agriculture 1561 (11.74) 3.83 2023 296 61 855 30
e) Infotech Division 0.00 o.00 0.0c 0.00 0.00 (1.29)
f)  Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 39.42 133.52 40.61 190.47 353,58 B895.79
Less : i) Interest 11555 56.82 9.3 174.41 14.00 17.54
ii) Other Un-allocable expenditure net of
iii) Unallocable Income
TOTAL PROFIT/(LOSS) BEFORE TAX (76.13) 76.70 30.68 16.06 339.58 878.25
03 Segment Assets
a) Construction Division 3198.38 2671.92 218554 3198.38 2185.54 1756.20
b) Real Estates Division 1638357 15918.04 13154.70 16383.57 13154.70 15338.80
c) Investments (in shares) 36422.04 3887445 23181.36 36422.04 23181.38 2111040
d)  Agriculture 164588 1645.98 1922.96 164598 1922.96 1648.05
e) Infotech Division 18.71 16.71 19.01 16.71 19.01 16.70
f) Bio Gas Project 381 46 357 66 408366 38146 460.66 s 7s
g)  Unallocable 0.00 0.00 0.00 0.00 0.00 0.00
TOTAL 58028.14 5948566 40952.23 58028.14 40982.23 40201.94
04
a) Construction Division 10966.61 1785238 2128314 10966.61 21283.14 1228818
b) Real Estates Division 6662.11 587878 2614.08 6682 11 2614 08 7253.80
¢) Investments (in shares) 38850.50 3415827 1817447 38850.50 18174 47 18162.18
d) Agriculture 1104.51 10682.80 522 84 1104.51 522.04 1084.28
&) Infotach Division (686.36) (6B6.36) (685.04) (685.36) (685.04) (686.33)
f) Bio Gas Project 1.18 1.18 3.04 1.18 3.04 2.24
g)  Unallocable 1099.58 1088.59 1038 59 1089.58 1039.5% 10€8.58
TOTAL 58028.14  59485.66  40852.23 58028.14  40952.23 40201.94
0.00

Place: Chandigarh
Date ' 14 02 2024

By order of the Beard of Directors

For SAB Industries Limited
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S.C. DEWAN & CO. TEL.: 0172-4611235

S.C.0. 90, 1st Floor

: SRR DR IR Mansa Devi Road, Swastic Vihar,
Panchkula-134 109
E-mail ; dewansahab@gmail.com

Independent Auditor's Review Report on the uarterly and Year to Date

Unaudited Consolidated Financial Results of the Compan Pursuant to the Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To

The Board of Directors
SAB Industries Limited

l. We have reviewed the accompanying statement of unaudited Consolidated
financial results of SAB Industries Limited (the "Company") for the quarter
ended December 31, 2023 and year to date from April 01, 2023 to
December 31, 2023 (the "Statement") attached herewith, being submitted
by the Company Pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

2. This

Statement, which is the responsibility of the Company's

Management and approved by the Company’s Board of Directors, has
been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, "Interim Financial
Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Qur responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard

on Review Engagements (SRE) 2410."Review of  Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures.
A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently, does not
cnable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended to the extent applicable. P




4. The statement includes the results of the following entities
:- SAB Udyog Limited ( Associate of the Parent Company )

5 Based on our review conducted and procedures performed as stated in
- paragraph 3 above, subject to the effects of the matter specified in the
paragraph 7 below, nothing has come to our attention that causes us to
believe that the accompanying statement ,» prepared in accordance with the
recognition and measurement principals laid down in the aforesaid Indian
Accounting Standard and other accounting principals generally accepted in
India, has not disclose the information required to be disclosed in terms of
the Listing Regulations,33 of the SEBI ( Listing Obligation and Disclosure
Requirements ) Regulation 2015 as amended, , including the manner in which

it is to be disclosed, or that it contains any material misstatement.

6 The accompanying statement includes the unaudited interim financial results
and other financial information. in respect of above mentioned associate,
whose unaudited interim financial results include the Company’s share of total
net (Loss) before tax of Rupees (852.27) Lakh and Net profit Rupees 5550.46
lakhs for the Quarter ended December, 31 .2023 and for the period from 01,
April, 2023 to 31,December, 2023 respectively, as considered in the

' statement whose interim financial results and other financial information have
not been reviewed by us.

This unaudited interim finical results and other unaudited financial
information have been approved and furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the affairs of
Associates is based solely on such unaudited interim financial results and other
unaudited financial information’s.

7 Our Conclusion is not modified in respect of this matter.

Place of signature: Panchkula For S.C. Dewan & Co.
Date: 14-02-2024 Chartered Accountants
(Firm [egistration 'N_o\.\000934N)
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(Membership Number: 015678)
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SAB |

NDUSTRIES LIMITED

: (CIN:L00000CH1983PLC031318)
Regd Office: at S.C.0.49-50, Sector-26,Madhya Marg, Chandigarh Phone No.0172-2793112,Fax 0172-2794834

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended 31st December 2023 (INR Lakh)
PARTICULARS THREE MONTHS ENDED NINE MONTHS ENDED | YEAR ENDED _
31.12.2023 20.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(UN-AUDITED) | (UN-AUDITED) | (UN-AUDITED] | (UN-AUDITED) (AUDITED)
1|Income
(a) Revenue from operations 501.18 1501.17 0.00 2437.58 0 0
(b) Other Income (net) 91.89 155,74 121.53 297.23 555.68 1327.54
Total Income 593.07 1656.91 121.53 2734.81 655.68 1327.64
2|Expenses
(a) Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00 0.00
(b) Changes in inventories 404.61 1361.67 0.00 2168.52 0.00 0.00
and stock-in-trade
(c) Employee benefits expense 75.05 §8.04 63.40 201.48 191.91 281.60
(d) Finance Costs 115,55 56.82 993 174.41 14.00 17.54
(e) Depreciation and amortisation expense 3.34 3.34 3.02 10.01 907 13.34
(f) Other Expenses 70.65 60.34 14.50 164.33 101.12 136.81
Total Expenses : 669.20 1580.21 50.85 2718.75 316.10 449,29
3|Profit /(Loss) before exceptional items and tax (76.13) 76.70 30.88 16.06 339.58 B78.25
4|Share of Profit/(Loss) from Associates (B52.27)] 3295.26 85.95 5550.46 75.25 523.62
5|Profit /(Loss) before tax (928.40)| 3371.96 116.63 556652 414.83 1401 87
6[Tax Expense
a) Current Tax (13.85) 14,65 17.25 1.00 17.25 4.50
b) Deferred Tax 0.00 0.00 0.00 0.00 0.00 4.89
Total Tax Expense (13.65) 14.65 17.25 1.00 17.25 9.39
7|Net Profit/(Loss) for the period (914.75) 3357.31 99.38 5565.52 397.58 1392.48
10|Extraordinary items (Net of tax expense)
11|Profit/(Loss) for the period (914.75)| 3357.31 99.38 5565.52 397.58 1392.48
12|Other Comprehensive Income,net of Income Tax
a) (i) Items that will not be reclassified to profit or loss | (2452.49)| ©273.74 10.29 | 15304.40 (232.02) (2302.85)
(i) Income Tax relating to Items that will not be
reclassified to profit or loss 682,29 | (2579.96) (2.86) (4257 .68) $4.55 640.65
b) (i) ltems that will be reclassified to profit or loss 0.00 0.00 0.00 000 0.00 0.00
(i) Income Tax relating to Items that will be
reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income net of Income Tax (1770.20)| 6693.78 743 11046.72 (167.47) (1862.20)
Total comprehensive Income for the period (2684.95)| 10051.09 106.81 16612.24 23011 (266.72)
13|paid-up equity capital :( Face value Rs.10/- each) 1521.01 1521 01 1521.01 1521.01 1521.01 1521.01
14|Earning per share (of Rs.10/- each (not annualised)
Basic and Diluted Earning per share (6.01) 2207 0.65 36.59 2.61 915

1 The statement has been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held

on14th February 2024.

2 The financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of SEB! circular no.

CIR/CFD/FAC/62/2016 dated July 05,2016.

3 The Statutory Auditors have carried out a limited review of the accounts for the quarter ended 31.12.2023.The figures for
the corresponding previous periods have been restated/regrouped whereever necessary to make them comparable.

Place: Chandigarh

Char,
Date : 14.02.2024 /
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By order of the Board of Directors
For SAB Industries Limited

Additional Managing Director
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SAB INDUSTRIES LIMITED
(CIN:LOGOOOC H1983PLCO31318)
|Regd Office’ at S C O 48-50,Sector-26,Madhya Marg, Chandigarh Phone No.0172-2793112,Fax 01722754834

| SEGMENT REPORT

Segmentwise Revenue, Results And Capital Employed for the Quarter and Nine Manths ended 31.12.2023

(Rs.in Lakhs)
RE NDED INE MON YEAR ENDED
1 SEGMENT REVENUES 31.42.2023  30.09.2023 31.42.2022  31.12.2023 31.42.2022 31,03,2023
a) Construction Division 58 B7 61.08 18.78 141.03 244 67 338.85
b}  Real Estates Division 501.18 1463.40 000 2388.81 0.00 0.00
©)  Investments (in shares) 2.00 132.42 89,38 132,42 4g.38 98 31
d) Agriculture 35,02 Q.00 13.36 61.65 321.73 B3E 48
g) Infotech Division 0.00 c.00 oco 0.00 0.0o 0:80
f}  Unaliccated .00 0.00 0.00 0.00 000 0.00
TOTAL 5§83.07 1686.91 121.53 2734.81 655.68 1327.54
2 SEGMENT RESULTS
Profit/(Loss)
(Before tax and interest from
each segment)
a) Construction Division 149.81 28.0¢ (52.60) 146.08 (32.41) (67.53)
b)  Real Estales Division (126 00) (15.28) 0.00 (108.26) 0.00 0.00
tg)  Investments (in shares) 0.00 13242 B9 38 132 42 B8O 38 09 31
| d) Agriculture 15,61 (11.74) 3.83 20.23 286.51 855.30
| @ Infotech Division 0.00 0.00 0.00 0.00 0.00 {1.28)
I 5 Unallocated 0.00 0.00 0.00 0.C0 0.00 0.C0
| TOTAL 38.42 133.52 40.61 180.47 353.58 B95.78
Less . i) Interest 115.55 58,82 .63 17441 14.00 17.54
ii) Other Un-allocable expenditure net of
ili) Unallocable Income
TOTAL PROFIT/(LOSS) BEFORE TAX (76.13) 76.70 30.68 16.06 339.68 878.25
03 Segment Assets
a} Construction Division 3168.38 2671.82 2185 84 3188.38 218554 1758.20
b}  Real Estates Division 16363,57 1691884 1315470 18363.57 13154.70 15338.80
¢) Investments (in shares) 3642204 3887445 23181.38 36422.04 23181.36 21110.40
d)  Agriculture 1645.98 1645.68 1922.86 1645.98 1922.96 1648.05
g) Infotech Division 16.71 167 18.01 16.71 18.01 16.70
f Bio Gas Project 38148 357 .88 488.86 381.48 4B0.60 331.7¢9
| @ Unallocable 0.00 0.00 0.00 0.00 0.00 0.00
| TOTAL 58020.14  59485.66 40352.23 5802814 40952.23 4020194
04 Segment Liabillties
a) Construction Division 10896 61 17B52.38  21283.14 10884 61 2128314 12Z2B6.18
p) Real Estates Division gBe2 11 5878.78 2614.08 B66Z.11 2814 08 7253.80
¢)  Investments (in shares) 38B50.50 3415627 16174.47 3885050 16174 47 1918218
d)  Agriculture 1104.51 1062.60 522.94 1104 51 52294 108428
| el Intotech Division (686.38) (686.26) (685.04) (888 18] (B8E.04) (588 33)
[ 0 BioGas Project 1.18 1.18 3.04 118 304 224
q) _ Unallocable 10€8.59 1068 50 1039 59 1089 58 1032.58 1098 59
TOTAL 58028.14 5948566 40852.22 58028.14 40952.23 40201.94
0.00
Piace: Chandigarh By order ol the Board of Directors
Date | 14,02 2024 For SAB Industries Limited

(San) rg)
Addl.Managing Directo
DIN NOODG30656
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